b.alenzi@alanba.com.kwg)ii" C'-ﬂé'-ﬂ! 2022 gal gs 20 (pASY)

™ “ﬁﬁ""“"é‘%j‘“"’
poull ol 59)849 sluwsd

dole doalio dAapd - @uslagll algoll YUalw jaro dApD

e

THE SULTAN CENTER

Utoaluol) dalell pié dolell digonll Eloia] jgAan)

Aolell usonll Eloial jgran) lpall (odling)l 6abwll6gecx G 1 513 2 Jlalg o L hlwj 4) o d_4ap b U_o ojlaMlys Lao) iy
delill rolol 6 2022 g Ligy 27 §dlg ol iVl rog (€ oyl ) dusilasl algoll YUalw j Spo A4y 1D V-5 (oaliuol) alsl p1é
- (19) =2hdll - pwye U Ylal w a9l & oao - WipSlall A nnA d dhnio - A Lilgrll -6 USLAN @4y il § Goy ELIAg. Lalun 10:30
dusoall floialade pliiwbwg o, u.Jq..ILQJ| Ulnill Jloisl )i =i Jla yo CL.JLJ Lole. Cllag. Wleloialld cld - Joll jgall - (44) Gor1udll
2022/9.119/04 §_blg_oJI ()11 iVl g ([..-:\Lu: Wnillg 6 pailell) L_-xL.u:: 10.30 delull ploi u_o alll Ao G 1agoll Gualell p1é dolell
Eloial YU rolsll &0 « dualslipé dolell dieonll Yool Joaa b 6a)lgdl agisll yudi dili 8liog el Il Jlaoll puL i Vb Cllag
duiiBliod ¢LJAg . ol Léuh ja moll Jloll U.IJiJ Wi (o 1Al Jisd Uo 0pan 13l Latan Ug4y dlagoll dyslell 11 dolsll dusonll

ookl Bad g Latal Lm,m el Lmﬁmm

Gl Ty

First:

- To approve and endorse the decisions by the Extraordinary
General Assembly of the company on March 8, 2022, regarding
the issuance of bonds convertible into ordinary shares in the
company’s capital.

- Reading and approving the minutes of the Extraordinary
General Assembly meeting held on March 08, 2022, and re-
discussing the items that were approved in the Extraordinary
General Assembly again as follows:

- Approve the issuance of bonds convertible into ordinary
shares in the company’s share capital of up to KD 15 Million or
its equivalent in any foreign currency it deems appropriate for a
term not exceeding 10 years, and not exceeding the authorized
company’s share capital with the option of converting into
shares within a period not exceeding five years from the date
of issuance, at semi-annual intervals from the date of issuance
of the bonds, and the issuer may approve any other additional
conversion date during that period, according to a conversion
price of 100 fils per share without issuance premium. On
occurrence of loss over 75% of capital, automatic conversion
will be triggered at a conversion price to be determined by
the board of directors. Authorize the Board of Directors to
execute the issuance in whole or in part through one issue or
series of issues, and determine the amount, price, methods of
offering, date of offering, subscription and all other terms and
conditions, including the increase of the issued capital within
the value of the authorized share capital for the issuance of
new shares required for the implementation of the conversion,
after obtaining approval of the regulatory authorities in line with
the requirements and conditions set forth under the applicable
law, regulations, instructions and resolutions of the regulatory
authorities, and may also seek the assistance of any party as
deemed appropriate.

- Approval for the subscription to the bonds convertible into
shares by offering them for private subscription to professional
clients as defined in the CMA executive regulations and
according to the allocation of the subscription agent, with the
shareholders of the Company waiving their priority right to
subscribe to these bonds..

Second:

Approve the increase of the company’s issued capital from
KD 28,941,439,100 distributed over 289,414,391 shares to
[43,941,439.100] KD distributed over [439,414,391] shares
- equivalent to an increase of [60%]% of the current issued
capital at a value of 15 million dinars through the issuance and
allotment of [150 million shares] ordinary shares at an offering
price of [100] Kuwaiti fils per share (nominal value of the share)
for the purpose of converting the issued convertible bonds into
shares in accordance with the terms of conversion as stated in
the prospectus.

- Approve the amendment of Clause 6 of the Company’s
Memorandum of Association and Clause 5 of the Company’s
Articles of Association to be as follows:

The text before the amendment:

«The authorized capital of the company was set at 57,882,878
Kuwaiti dinars distributed over 578,828,782 shares, the value
of each share being 100 Kuwaiti fils, and all shares are cash».

- « The company’s issued and paid-up capital was set at
28,941,439,100 Kuwaiti dinars, distributed over 289,414,391
shares, and the value of each share is 100 Kuwaiti fils only, and
all shares are cash».

The text after the amendment:

- “The company’s authorized capital was set at KD 57,882,878
distributed over 578,828,782 shares, the value of each share
being 100 Kuwaiti fils.

- The company’s issued capital was determined in total amount
of [43,941,439.100] KD distributed over [439,414,391] shares,
the value of each share is 100 Kuwaiti fils and all shares are
cash.”

- « The company’s paid-up capital was set at 28,941,439,100
Kuwaiti dinars, distributed over 289,414,391 shares, and the
value of each share is 100 Kuwaiti fils only, and all shares are
cash».

Third:

- To approve adding a new article to the company’s Articles of
Association stating that: “Based on the suggestion of the Board
of Directors and the approval of the Ordinary General Assembly,
the company can distribute interim dividends on semiannual
or quarterly basis provided that such distribution (i) is of the
effective net profits in accordance with Generally Accepted
Accounting Principles, and (ii) does not affect the paid in capital.
The Ordinary General Assembly can empower the Board of
Directors to distribute quarterly dividends during the year as
described without affecting the paid in capital of the company.

- To empower the Board of Directors to distribute quarterly or
semiannual dividends during year 2022 from effective net profits
in accordance with the provisions of law and principals.
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