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KAMCO Alternative Investments

Local Equity Funds Performance Highlights
FY-10 FY-11 FY-12

31-Jan-13| 28-Feb-13| 31-Mar-13] 30-Apr-13] 31-May-13| 30-Jun-13 31—Ju|—13 30-Sep-13| 31-Oct-13] 30-Nov-13 31—Dec—13
(%) (%) (%)

Return Return Return

NAV Per Unit (KD)*

Burgan Equity Fund 15.7% (13.3%)  8.5% 1.8456  1.8320 1.8364  1.9009  1.9818  1.8832  1.9379  1.9248  1.9807 2.0072  1.8457 1.8269  8.98%
M-T-M Return (%6)* 1.74% (0.74%)  0.24%  3.51%  4.26% (4.98%) 2.91% (0.67%)  2.90%  1.34% (0.57%) (1.02%)
KAMCO Investment Fund 11.3% (125%)  2.1%  0.977 0.968 0.969 1.041 1.077 1.029 1.069 1.026 1.076 1.102 1.090 1.052 11.91%
M-T-M Return (%) 3.94% (0.92%) 0.10%  7.43%  3.46% (4.46%)  3.89% (4.02%) = 4.87% = 2.42% (1.09%) (3.49%)
Markaz Mumtaz Investment Fund 22.8% (16.4%)  5.3% 4.250 4.159 4.136 4.336 4.418 4.156 4.246 4.185 4.341 4.399 4.310 4253  2.42%
M-T-M Return (%) 2.35%  (2.14%)  (0.56%) 4.84% 1.89%  (5.92%) 2.16%  (1.44%) 3.73% 1.35%  (2.04%)  (1.32%)
Al Wataniya Fund 135% (16.3%)  2.2% 0.617 0.610 0.608 0.640 0.676 0.631 0.647 0.636 0.648 0.657 0.643 0.638  6.51%
M-T-M Return (%) 3.01%  (1.13%)  (0.33%) 5.26% 5.63%  (6.66%) 2.54%  (1.70%) 1.89% 1.39%  (2.13%)  (0.78%)
Wafra Fund 41% (15.9%)  5.2% 0.855 0.842 0.849 0.901 1.002 0.937 0.977 0.942 0.974 0.984 0.980 0.950 15.56%
M-T-M Return (%) 3.91%  (1.49%) 0.80% 6.18%  11.22%  (6.45%) 4.18%  (3.59%) 3.41% 1.09%  (0.49%)  (2.98%)
Markaz Invest. & Dev. Fund 20.5% (16.0%)  4.3% 3.116 3.090 3.114 3.235 3.320 3.142 3.233 3.194 3.278 3.310 3.262 3208 5.13%
M-T-M Return (%) 2.13%  (0.86%) 0.79% 3.89% 2.62%  (5.35%) 2.89%  (1.22%) 2.63% 0.99%  (1.46%)  (1.66%)
Al-Rae'd Investment Fund 14.9% (13.3%) 7.8% 0.998 0.996 1.003 1.047 1.094 1.035 1.068 1.047 1.075 1.080 1.069 1.054  7.64%
M-T-M Return (%) 1.94%  (0.20%) 0.70% 4.39% 4.49%  (5.39%) 3.19%  (1.97%) 2.67% 0.47%  (1.02%)  (1.42%)
Al Rou'yah Fund 145% (16.6%)  0.7% 1.423 1.406 1.417 1.492 1.555 1.462 1.530 1.458 1.485 1.494 1.487 1459  6.73%
M-T-M Return (%) 4.10%  (1.19%) 0.78% 5.29% 4.22%  (5.98%) 4.65%  (4.71%) 1.85% 0.61%  (0.47%)  (1.88%)
Coast Investment Fund 24.2% (30.5%)  5.1% 0.664 0.649 0.651 0.671 0.709 0.667 0.689 0.685 0.714 0.723 0.714 0.711 10.58%
M-T-M Return (%) 3.27%  (2.26%) 0.31% 3.07% 5.66%  (5.92%) 3.30%  (0.58%) 4.23% 1.26%  (1.24%)  (0.42%)
Al Wasm Fund (24.0%) (10.0%)  9.7% 0.396 0.399 0.401 0.419 0.437 0.418 0.424 0.410 0.414 0.421 0.420 0414  7.81%
M-T-M Return (%) 3.13% 0.76% 0.50% 4.49% 430%  (4.35%) 1.44%  (3.30%) 0.98% 1.69%  (0.24%)  (1.43%)
Global Al Mamoun Fund-B 25.9% (15.6%) 8.1% 0.539 0.541 0.551 0.573 0.603 0.580 0.597 0.588 0.614 0.629 0.628 0.624 20.17%
M-T-M Return (%) 3.80% 0.43% 1.74% 4.03% 5.19%  (3.81%) 2.98%  (1.51%) 4.42% 2.38%  (0.11%)  (0.63%)
Al Ahli Kuwaiti Fund® 13.8% (22.5%)  7.9% 0.943 0.940 0.940 0.963 0.976 0.935 0.945 0.892 0.911 0.916 0.896 0.903 (2.71%)
M-T-M Return (%) 1.61%  (0.33%)  (0.00%) 2.54% 1.30%  (4.20%) 1.02%  (5.54%) 2.15% 0.48%  (2.18%) 0.77%
Kuwait Equity Fund 426% (15.1%)  5.6% 0.658 0.650 0.653 0.698 0.730 0.675 0.703 0.690 0.711 0.718 0.706 0.691  9.50%
M-T-M Return (%) 421%  (1.15%) 0.37% 6.95% 461%  (7.55%) 417%  (1.92%) 3.13% 0.93%  (1.65%)  (2.10%)
Tharwa Investment Fund 38.7% (9.3%)  7.9% 1.212 1.265 1.336 1.467 1.522 1.421 1.511 1.419 1.460 1.530 1.500 1.439  26.23%
M-T-M Return (%) 6.32% 4.37% 5.61% 9.81% 3.75%  (6.64%) 6.33%  (6.09%) 2.89% 479%  (1.96%)  (4.07%)

* Reported NAVs are latest available NAVs close to last date of the month. D: Adjusted for dividend.
* Note for BEF Return. A cash Dividend of KWD 0.150 per unit was paid during Nov-13, as such; monthly return and YTD-13 return account for the paid cash dividends



Standard
nking based on Return Equity Fund Fund Manager Dec-12| Nov-13| Dec-13] Nov-13| ) D?l\\//l:)anttlholry]
Annualized)

Dec-12  Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13  Jul-13  Aug-13 Sep-13 Oct-13 Nov-13 Dec-13  YTD-13 NAV Per Unit (KD)* Return (%) Trailing 12 Months

14 1 1 1 1 10 12 1 14 8 1 11 14 1 Tharwa Investment Fund  Tharwa Investment Company 1.140 1.500 1.439  (2.0%) (4.1%)] 26.23% 1.28 18.7%

4 6 3 2 10 4 1 6 5 2 3 1 3 2 Global Al Mamoun Fund-B  Global Investment House 0.519 0.628 0.624 (0.1%) (0.6%)] 20.17% 1.89 9.5%

1 5 12 3 4 1 11 3 10 5 9 4 12 3 Wafra Fund Wafra International Inv. Co. 0.822 0.980 0.950 (0.5%) (3.0%)] 15.56% 0.87 16.7%

| 10 4 8 11 2 11 4 5 11 1 2 7 13 4 KAMCO Investment Fund KIPCO Asset Management 0.940 1.090 1.052 (1.1%) (3.5%)] 11.91%) 0.81 13.4%
12 2 10 8 3 5 14 4 7 6 11 10 11 6 Kuwait Equity Fund National Bank of Kuwait 0.631 0.706 0.691 (1.7%) (2.1%)| 9.50% 0.63 13.9%

8 7 14 9 13 2 9 7 1 3 8 8 2 5 Coast Investment Fund Coast Inv. & Development Co 0.643 0.714 0.711 _ (1.2%) (0.4%) 10.580/g 0.84 11.2%

| 6 13 6 10 12 8 5 9 2 7 7 5 5 7 Burgan Equity Fund Burgan Bank 1.814 1.846 1.827 (0.6%) (1.0%)| 8.98% 0.86 8.9%
2 8 2 7 8 7 3 13 9 14 4 2 8 8 Al Wasm Fund Kuwait Finance & Inv Co. 0.384 0.420 0.414  (0.2%) (1.4%) 7.81% 0.71 9.4%

3 12 4 6 9 6 7 8 8 9 14 6 7 9 Al-Rae'd Investment Fund  Kuwait Investment Co. 0.979 1.069 1.054 (1.0%) (1.4%)| 7.64% 0.66 10.0%

11 3 1 5 5 9 10 2 12 13 12 3 10 10 |AlRou'yah Investment Fund Kuwait & Middle East Fin Inv. 1.367 1.487 1.459  (0.5%) (1.9%) 6.73% 0.48 12.7%

5 9 9 13 6 3 13 11 6 12 5 13 4 11 | Al Wataniya Fund National Investment Co. 0.599 0.643 0.638 (2.1%) (0.8%)| 6.51% 0.48 11.9%

9 11 7 4 11 12 6 10 3 10 10 9 9 12 Markaz Invest. & Dev. Fund Kuwait Financial Centre 3.051 3.262 3.208  (1.5%) (1.7%) 5.13% 0.45 9.1%

13 10 13 14 7 13 8 12 4 4 6 12 6 13 |Markaz Mumtaz Fund Kuwait Financial Center 4.153 4.310 4.253  (2.0%) (1.3%)| 2.42% 0.16 10.5%

7 14 5 12 14 14 2 14 13 11 13 14 1 14__J Al Ahli Kuwaiti Fund Al Ahli Bank of Kuwait 0.928 0.896 0.903  (2.2%) 0.8%|__(2.71%). (0.41) 8.7%
KSE Price Index 5,934 7,785 7,550 (2.02%) (3.03%) 27.22%  1.26 19.6%

KSE Weighted Index 418 459 453 (1.81%) (1.34%) 8.43%  0.66 11.33%

KAMCO TRW Index 2,653 2,832 2,808 (1.30%) (0.86%) 5.86% 0.60 8.0%

** Risk free rate used is 1.25% (Latest coupon on 1 Year KWD bonds issued by the Central Bank of Kuwart).
# Reported NAVs are latest available NAVs close to last date of the month.



KAMCO Alternative Investments

Standard

. FY-13| o
Ranking for group A funds Equity Fund Fund Manager E;BdMSI:)e* RarCs Dec-12] Nov-13] Dec-13] Nov-13] Dec-13 RetL:;n . lz;\g;‘t:?l;
(%0) Annualized)

Based on Return

NAV Per Unit (KD)* Return (%) Trailing 12 Months
Dec-12  Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13  Jul-13  Aug-13 Sep-13 Oct-13 Nov-13 Dec-13  YTD-13
3 4 2 3 4 3 1 2 1 1 2 1 2 1 Burgan Equity Fund Burgan Bank 83.49 17.34% 1.814 1.846 1.827 (0.6%) (1.0%0) 8.98% 0.86 8.91"/c|
1 3 1 2 2 2 3 1 4 2 4 2 3 2 Al-Rae'd Investment Fund  Kuwait Investment Co. 164.68  34.20% 0.979 1.069 1.054 (1.0%) (1.4%) 7.64% 0.66 10.02%
2 1 4 4 1 1 4 4 3 4 1 4 1 3 Al Wataniya Fund National Investment Co. 134.82 28.00% 0.599 0.643 0.638 (2.1%) (0.8%) 6.51% 0.48 11.91%
4 2 3 1 3 4 2 3 2 3 3 3 4 4 Markaz Invest. & Dev. Fund Kuwait Financial Centre 98.54  20.46% 3.051 3.262 3208 (1.5%) (1.7%)L_5.13%l 0.45 9.14%
Total Group A funds size 481.5 100%
KSE Price Index 5,934 7,785 7,550  (2.0%) (3.03%) 27.2% 1.26 19.64%
KSE Weighted Index 418 459 453 (1.8%) (1.3%) 8.4% 0.66 11.33%
KAMCO TRW Index. 2653 2832 2808 (1.3%) (0.9%) 5.9% 0.60 7.99%

* Source: Zawya or Fund's Fact Sheets. ** Risk free rate used is 1.25% (Latest coupon on 1 Year KWD bonds issued by the Central Bank of Kuwait). # Reported NAVs are latest available NAVs close to last date of the month. NM: Not Meaningful
## Group A : KD 75 million and above based on January 2013 fund size. For the sake of comparability, fund ‘s group will not change due to temporary fluctuation in size.



KAMCO Alternatlve Investments

Standard

Deviation

(Monthly
Annualized)

Fund Size

Ranking for group B funds (KD Min)*

Equity Fund Fund Manager

Market] o3| pec-13]  Nov-13|  Dec-13
Share|

Based on Return

Dec-12  Jan-13  Feb-13  Mar-13  Apr-13  May-13  Jun-13  Jul-13  Aug-13  Sep-13  Oct-13  Nov-13  Dec-13  YTD-13 et GO R ) VIR 22 R
1 3 4 1 2 1 6 2 3 4 4 2 5 1 Wafra Fund Wafra International Inv. Co. 44.05 17.48% 0.980 0.950 (0.49%) (3.0%) 15.56% 0.87 16.69%
4 2 2 4 1 4 2 3 4 1 1 3 6 2 KAMCO Investment Fund KAMCO 29.06 11.53% 1.090 1.052 (1.1%) (3.5%)| 11.91% 0.81 13.43%
3 4 6 3 5 2 4 4 1 2 3 4 2 3 |Coast Investment Fund Coast Inv. & Development Co. 46.61 18.49% 0.714 0.711 (1.2%) (0.4%) 10.58% 0.84 11.22%
5 1 3 2 3 3 5 1 5 6 5 1 4 4 JAlRou'yah Investment Fund  Kuwait & Middle East Fin Inv. 37.80 14.99% 1.487 1.459 (0.5%) (1.9%) 6.73% 0.48 12.68%
6 5 5 6 4 5 3 5 2 3 2 5 3 5 Markaz Mumtaz Fund Kuwait Financial Center 59.68 23.67% 4.310! 4.253 (2.0%) (1.3%) 2.42% 0.16 10.46%
2 6 1 5 6 6 1 6 6 5 6 6 1 6 Al Ahli Kuwaiti Fund Al Ahli Bank of Kuwait 34.87 13.83% 0.896 0.903 (2.2%) 0.8% (2.71%) (0.41) 8.74%
Total Group B funds size 252.1 100%
KSE Price Index 7,785 7,550 (2.0%) (3.0%) 27.2% 1.26 19.64%
KSE Weighted Index 459 453 (1.8%) (1.3%) 8.4% 0.66 11.33%
KAMCO TRW ’”ﬁ( 2,832 2,808 (1.3%) (0.9%) 5.9% 0.60 7.99%

* Source: Zawya & Fund's Fact Sheets. ** Risk free rate used is 1.25% (Latest coupon on 1 Year KWD bonds issued by the Central Bank of Kuwait). # Reported NAVs are latest available NAVs close to last date of the month.
## Group B: Fund value from KD 20 million to KD 74 million based on January 2013 fund size. For the sake of comparability, fund's group will not change based on temprary fluctuation in size.




KAMCO Alternative Investments

Ranking for group C funds Equity Fund

Based on Return

Fund Manager

Fund Size | Market
Nov-1. Dec-1
O

Nov-13

Standard
Deviation
(Monthly
Annualized)

NAV Per Unit (KD)* Return (%0) Trailing 12 Months
Dec-12  Jan-13 Feb-13  Mar-13  Apr-13  May-13  Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13  Dec-13 YTD-13
4 1 1 1 1 4 3 1 4 3 1 4 4 1 |Tharwa Investment Fund Tharwa Investment Company 10.68 60.93% 1.500 1.439 (2.0%) (4.1%)| 26.2% 1.28 18.72%
2 3 3 2 4 1 1 3 1 1 2 1 1 2 |Global Al Mamoun Fund-B  Global Investment House 2.25 12.84% 0.628 0.624 (0.1%) (0.6%)| 20.2% 1.89 9.54%
3 2 4 4 2 2 4 2 2 2 4 3 3 3 |Kuwait Equity Fund National Bank of Kuwait 2.50 14.26% 0.706 0.691 (1.7%) (2.1%)| 9.5% 0.63 13.87%
1 4 2 3 3 3 2 4 3 4 3 2 2 4 |Al Wasm Fund Kuwait Finance & Inv Co. 2.10 11.97% 0.420 0.414 (0.2%) (1.4%)| 7.8%) 0.71 9.44%
Total Group C funds size 17.5 100%
KSE Price Index 7,785 7,550 (2.0%) (3.0%) 27.2% 1.26 19.64%
KSE Weighted Index 459 453 (1.8%) (1.3%) 8.4% 0.66 11.33%
KAMCO TRW Index 2,832 2,808 (1.3%) (0.86%) 5.9%  0.60 7.99%

* Source for Fund size: Zawya & Fund's Fact Sheets. ** Risk free rate used is 1.25% (Latest coupon on 1 Year KWD bonds issued by the Central Bank of Kuwait). # Reported NAVs are latest available NAVs close to last date of the month. NM: Not Meaningful

## Group C: Fund Size KD 20 million and below based on January 2013 fund size. For the sake of comparability, fund's group will not change due to temprary fluctuation in size.
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