39 slnidl

"""“

i
sytlall gl ghas palall 5o -

Eandl JUA 3y 5l 3 5l oo Ladgo (a3l ole piuall

T el
@L;.aa.“ SO A su98 (e e}hJ'J.M.\AMJ

gl (il il 1l uamum-"weo& iyl

Loy ggad il 8,500 Oy
S35 L s Gl
$09° (Sl )0l pusdy
3 A ¥ aJLrJJI uadYly G&IU.I
0985 (S b ad g Led ols &
9_:.351"3 ‘?_ﬂﬁ." qu.v_m.ﬂ
el G}l:l Ca..ﬂ::i A_f.."“‘”)
L 9,y duis 9!l &39all Erolei g
cJsanll

B39 942 (o B -\‘-w'a
259 dabads fpalul) s yla
ki) sla—d ga da LAY
72339 #58 pudy =L
095 dgadl 51599 daa L)
Clae Eaddl #5500 Gulae
oballl J—ae clisg oA
LAs il

Ly :glacadl 1aa ‘?ﬁ J83
Balel g g, il s Al yas o
e STyl a9l SIS Kal
Ms ‘a..\.;.i 13 &.\.;ua.“ c@.\.“
dall sandlg ((ASaddnll randall
daalg dady sla a3 udd
Glgaa 55 8 yads Jaiad (2l
Bl 53 38 3 Al L5aL3
Aot o osil 4o )Y sda Lo
Byl Ol b Juddd oY)
P8 e i aLias Loayg
.«C,:M-L.\-" = SlEMall

Gyl jud asi dlga (0
I SRRV ES N WY CS TR

3 gladll oda “.\3_1.0."

ol Cia g g dada J;uu
#0084 prdae ud pl Ll
Ol ghad Lgae i ‘éSJLU o
ABYadl 638 wals g3l dulal

oS poladl e 0 ymsly
8 Gl 138 Cilias Gl a3 g3l
Ol 9.5\.4 (o) aladie aillans
(l83atl 53 s ya Al yall
Lagd Cpaladl @J&u Ol lasse
L.ss..s.m.t.“" |

GJIg.:A.LJ@g\Jg}u&lL:Aj
J.gu.! ulr—lJA‘jl fra J:a.q.m.a
Sleladl padal 5ol g Jafiuse
Lol sl Loy
Lale iy d,lais iyl
J:u.\:l\ SLilsay o gl g
OleUadll elds

bt g i § )2 @

dold dglas- (594
A8yl Byasns (o8
By 58 pudig
ladal! gu)yly
Ol (g

dglasul rpglal) you
Qs Jalig dusuyb
Al Cillosne
4dy (] By
adlyall (yaall

(RO
Ot ot Jlanad
ity Jjag (el
duoludly Lalaisd)
& Ll

\
UL NLINCA RV V]
4uds dl>po (e
Gl o (55
CloMdall dalely
gyl . g
Bamall gl e

3 gl odd a4 4Si g
&y sgandl G (s AT Sillans i
olads Laolall Lgie dadl yall
O9Sa—us 5ol 132 () laS e s
$aLaiSy) laiiuwyl 3ubs) 4alid
I S 2 Bl g bl
S Aliial oo Liysay Gualal
Pl o e dlia e 0

Galll A LIl o asiy
s 92 Grmtadald domuaddly
19 ) dgagll 48 30,
() &Mall J gl was g ds il
Jayadlo Sl s L yas 3l 2l
3,00yl g dsis o<l do gSall
(i 9SSkl o pudall Lalad)
Jasa S a9 o oliaad be o
J@.u.:}[l J)L;a‘g.h;“ a.sAaJ}.L'
aJ:\.a}N

oulas gl aSh g (e
Soadall B35 Eanl) Uddlae
Eaad) 138 o) dliles Lals
SNl asbs 93 (e 53—
Aga (s 35AY ,—olgiyg
LBl pad) Ly, ggantlg s gl
G o) i3 g Iashe
N N
(liadl 3 Salaisyl cilal)
Oo w9 lagis bl
Jdg—3u9 ol Jalill
o) ABSlat Y sedt a3,

GlEde Al of e sadiy
La—wd fuadadl (s pans
SNl g sisall sl g¥)
38 3shd oy dsslaiay
5,00 9w Al Ao
Sl il plaf Jladf zisd Laabo
Bus (S (5 laddl Jaald duts o<l
TN [ N P
138 o (o3t e ulads S
Sl 15 ya0 Jias Eaall
3,5l was Loy ol G
}o.u.dl cale calal & gaudl
‘).4.13,4 J}na.;.l ..\‘A.i_\.l J-Ld’ﬂ
&S )3 Allg A pall dadll
g B
.Syl

ol LB o oI iy
Lida—s adadl o L 5a Y

!

AREF Energy Holding Company

Jg-a=t 592

“AREF ENERGY

A_olah A BLalr Gayl oA S,

Acaslal| ABUALY Ciyle 45 it Zaslatl Zelalf deaosnd! ¢lalia

blao 11 Zeladl alas 2. 2012 g5le 7 3ol sl cnid¥1 ag clidg Apslall dalall daas|
A Jlee ¥ Joun 2811 4 dels — 2 5500 —

: doslatt Aelall At t Jloel Jous
2011)_.4...‘..';31,9_4_4.“11 atul wlueo)b‘ﬁ\w.\zn)_. Jplew . 1

31 2 dgutl UL Ll e 5laddly 70 Glusy Luasenl! 4050 slaiel .3
Leale 2830ally 2011 e
31 2 agull Ul Ll e zhsl gds8 ades 3,91 Gals duoss Sle dzalsll 4

cals &l Gyl g Jalaill le 4z
%10 39l ¥ Lo el )iy 3)1a¥1 yula (pargdl e daal5l) .6
By10Y1 Gulma cline Y 3laS p53 ane e Aaslll 7
@ola iy Gl Lo qgiod ¢lpuly 3500¥1 Galms clinel 3l US| Lo 3
20171 yeewns 31 2 dgndl AU Ll UM ogilally 2l
By1a¥) uloma (pangdiy susasd] AU 2l cibilstl L3800 ool 3ol gl s .9

Z0 — Buolaell 40,01 38,8l Aanlpa ysuasIl ) e lead ] 3alaadl (e ooy 12
sazll e sl b @lih 22464565/ 22464585 :¢3, (aila — uslil Gollall — seal
eVl Jgam g plain ¥l jsan B3y AWy @gu¥l @ilsleds cgang glain

www.arefenergy.com

L @sobe )l )sS Baid

4,3.\.: ﬁ)h@ilj

2011 e
azslyll .5

daalgll .8

.(q.@l_ﬁi RERE S

Al yad) Salll dsse g cu 9t (o wsaadl LAl ZLASL JUaY! A o3l (e g (5093 (g p0 Ol g (5 padidl W3 g ?3—'-‘-",)3-'0‘-‘-“34‘“4

G55 Bl (M 3 5l
Lad gie Caveall g sBE oo g
Yalivws Lgadl &la il 3uls)

Aol sea 13

&S il 3 yiuss (oS dags 3 glads
G BB 3 Laa )5 Lesii g
st e 3l —ally cu ssl)
S (o Lo 3 (5 gl J)

.«C\:i‘QS.U U
Bl ) (59 9 SLSig
A 3535l ol il s
and o gudl S i Galdl Uae

o] 3934 /s L1 (g piid
{aoga gibus il 509 10 (3

ol 555 IS S5l el il Anilas pulae s el
@\fﬂ‘ AR P N 3\‘:"9_3 SJ}L&QAT&L«;@Q‘»&A;LEJ@
ol Ll ¢ 153l prand Ll )3 il 36 1aS5e ol 3
;L@_:Y Saa g0 3330 dkwuw‘&m;ﬁ:&).m

Y] 50,1ouuLMJLMWLJ\_@J Sas iy gl 3 ealall
4;\;_”)5‘54(5.}.“}4)“ (LAJJJHY|;AAAJ|4L$[AAUJJJJA CuLa.u
Llaiwy 30l sl Jo disall Zabd) Jlas 5 oLl I
£ 5<0 Lalil) cpcant g5 e gams o LETs -l asll Jia
muusdm;uub.ll JALA%JA;A&AMJH
Jl_mul.ﬁ‘lj Lo Lonal dabewd) e wl il Ul & ls aanl)
LLAYL delially Zel,50 Lie Sac o¥las 5 Lads o jlaii
o3l Laliae Jga (e 9 58sl o wandl pe Slidglie Wlia o)
Al bl P Baun ol s

&
\l4

e Ui i 783 681 o g9
Ol g il o] koY

L ol e 50 s Sm3ad) Gloale 5,00l pulas s, o
I als ebal et jlee 5,3l oMy Ll o3 JGay)
Lial) Uolall elliy B3as dSI, 159 5o Ua,l ciadl dua 183
YL J5LS by sans e L) Jures Josasll 8
«3‘):3:).;“» u“):l.]a L@.Ls:ﬂ U:L“ :L.:‘)_U L.uLJ.uJ‘ U‘ u.“ 4(9\_}3’}“» _.! )L.I.;U
s E;uan Suse ST (L_ﬁ,_dt e L,jl QL_.m:OALQ;M
uL.c‘zlL» AS)_.A.LI u_u.....ll.. UU;;JJ (&M o 42 u-"" a_).AlA.“ Lu_..u‘ﬂ
AJAJ S92 Lruu.adsu_“ u)ké‘)_“ Jd4c bJLtJ UJ‘

S A aladl YA Saan Sl 38 B0 L5 goss i
Tons Jall e3 gl 5 i I,80 ol 1uS5e Gal L) sean
a.A:\A% g.:UaLA CL‘.JAY hlA dlia oK LK 44‘3 uJ‘).a.u‘}.” d_‘}_sj‘
RERY u.q K L}" «S‘):i:)%.”» u‘.ﬁ

dad Caaliud ‘5.\.“ &8 gl us
Lawilly &l gl 553 Js
Sl ALs s i s
san ¥l Thus il e
- A oS LS ks ¢
dasge Galeud o gail dadl =l
O b &Sy (yual (o J gl cxidaa
3 ylak! Lgmda y A o 8 0 5l
oS sl9all Galll jUas
L gl il Jaras 3l 2l
Ljladill 5 (A el
By gl G o lasall
Lole 22 (o HiS] B3a

Jyoy San dgadiwl 03y
&L alaial e B il
s¥l OYlS g ptan (s
LaGa Saads 4555 datlad
S Gl Sl e g3

Lo i Sl gl pten

Gta..\.a.udb

Lutle dale 3 jlacie wuldis g
ub.ﬂ.b Jusiwbs u.\.;‘).\.“ @
Ol AUl JLSS EXIRERPRES
anJJ Glylew o slhI (4 5
iy ) g |
o8 Ll diliadle caati Lo g g
JUsidt 8 o U o Js 55
Bl QS (o B gl

5 Sl e adi g
Cua 5 s i e
by GBI e Byall 3
({\A&;M.d&f}&“é@lﬂl
oulans (usd 9 pgdall o
Olars Byl Ol 3,04
idlas ulae (push g (5993
asaally (5 padadl K\ T - e

N REENY uu‘,ym

JB LY Jaa JMA
de ganms 8 4la) pudae (yusdy
o8 5992 0930 8 23l ) ke
WY oda u‘» LAl dals
Lulaal alialatl us.c @n..
uLchw [PRYS qu.wI u-""
(Sl g (o o< st
Cllaatg 5 AT eadl JIA
32e¥l ga—udl ale 3L
élJ.a.Ll daa Cl..ua é.«idl
a8y pal BB ) ynad
AL ] o s Aol
58 pusdy dd g Bybayd
Al SIS (5553 S yall

Aoy Byd (S ygall plaj dudgi sl Ll yiglad (b AL

il il 3 s gl g ol 01 50 e

(Oliger (Al go po Laslan Aadl S aall) Jole g S aal ol

JIA B3 Lo gy LAl uS g
Sl jladl (e 2012 22009 5 4380
5= ) say Lgad Judid) gy
OIS gl pale (I g
dislh gyl ge g Lﬁ&.&lﬂl 3ylu¥ly
o‘,_”m@.:uss.ﬂ“_\.lu.wu.dl
(! 5D 8 yo dale g cduall 318
(g Lol s

pulas Guila ol SLSTg
33500 poliall o oIS 3 oyl
daladg el il 3 s (S
st Ll usail o3 (g
oS calas Sl L3Nl 3 oY)
ousal Lo g9 daslasl ol gl
losd (s doull Lo gle UL
L) sMand 3yras ciladie g

S a8 S5l s (1S
slac] (e J—*\-.LS ERTS) J."‘A‘A
Cpbuadl g aallal 3 fay ulas
il 3 o 338 il
Lpoladl (g gkl g

el (& pri gl (5o
s alidall , ddals S
5 la¥ yulas slach g digaly
Ll duold Lad g hudl (g5 wis
5 yuiS &y ghail duslge asla
aduac Al U LoyYILa) il
o 98 g (o g plladl 31 guuls
el dsladf et wila
a3l gilas g olasgs
O s gana Hj‘j
oelans ARSI Sl &l gtadll
Lol Llis § cuaabu 3,y
Laj J.:.I J.uu a0 Tlad
d‘,.n.ll m;oul oJI.\YI @Js‘g
3 yid J)LA Al G5 a5 (53l
Jsaa s cila (M J gl
351 oo saly oty dasil
S o I dalad) o il
o ol Cus 9l s 90 9 I

& il Sl diuals y 3,38 JYA
882012 (yu Lo 1 2009 Js il (3
s galt) ALY (0 wsaad) oy
Algaty il plat e duald
aladly dan I I3 )Lk 0
3w o8 dudlit) (Lo a3 53
LRV o, [ O PREN
eu,ylmd ..\.;Lll S3y
(U aiia Lo e Jals ud
oo Jbady el Sl S
el Ll 3,38 JIA AL
oS dadlo 7Ll Badad (e
Sidly U aladl Elgs
& ylEe Ly (e 8 M g
obs Geads 52 Jilwa s
.2009 3§
@uu:..uldyau._uﬁjus‘
&l|d‘9°_|Lu|euJ|3/553.u
bl 1,2 1770 dadis £Maall
LSty §sia il L i

oS3 Jaa olaags o pli
SJIAY| SYAEY uu_uJ.l wela
‘;«alle “.L: PV Iy ——
J)k; d.u.“ Lldy s G-‘-“}
uu‘,LaL;I|2009d:'J..aluaa‘,.ﬁJ|
2o (9baills LA el 2012
3 yla¥l pumlae slac] dady
| Srrre Qg | e R - H
G\.m."
J.ALE dal u-\—u-l‘ aally
dals H -\AUJ ola gllase
o ‘uJS.\JI J—Sa A Lalali
Gl g hmsad oy (195 LA
oo dubiaa 9 da 2 5539 SIS
Cro LA (sl el 7y
P o) a3 odgs y gandl
Gk sle il s 55 (oY)
3 alls gl

L.U..:l:i Las) A dl-l.cij
Loty il 03— OB Lasas



